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RIGHTS

New Jersey Zinc

Niagara Firo Insurance

North River Insurance

Carbon Steel
All Issue

HOLMES, BULKLEY
& WARDROP

MUMnEns

S'tit York Sftek, Exthantt
PlttUurth Slock Exchanfi

Union Dink Dldf .

Pilltbur(l)
(1 BroidVir

Now York

Known for
Generations

as the "Beehive of
Industry," New Eng.
land today is facing
post -- war conditions
of unparalleled pros-

perity.

Tho Preferred Stock or
New Enitland offer a
participation In Amer-

ican growth. Their
demonstrated earning
ability Is one of the
many moon why they
art the Preferred Iwue
of discerning Investors.

Atk ut for FoMtr S. II, SS7

Hollistcr,
White & Go.
82 Cedar St., Cor. Trinity TI,

Trlrphone Rector 301
NEW YOltK

llotton Philadelphia

U. S. Liberty
3rd 4Kb due 1928

U. S.Victory
4Ks due 1923

Yield
about)6lA

Exceptional opportunities
are offered to the investor
in selected securities

Circular on requut

Day & H eaton
ESTABLISHED 1ST1

Mtmhai A'rw York Stact Exchante

Tel. Rector 940 7 WIISt,N.Y.

W. F. Ladd & Co.

Investment
Securities

New York

Liberty Bonds
Bought Sold Quoted

John Muir & (J.
ifemlta NrwYork Stxh Exehanft

61 Broadway
New York

J- - K- - Rice, Jr. & Co. Buy & Sell
American Cynnamld Com. Tfd.
V"nrnn AltUnre Insurance
untinrntal Insurance

"ann Knitting Com.
ntrro.ani ( im.Industrial Finance Com. Pfd.Ji. ltutler Com. Pfd.

Jehllh Valley Coal Sole
J.: sla'.r By. Com. rfd.

insiiru insurance "Hleht
New J.r.rjr Ine Stock & Itlghta"

'"ae. Coal 4 Oil Stk. & "lUrfitk"ninehe-f- er Co. Moeka
rd Itaklnr Coiu. 4 Pfd.

fK.Sice,Jr.&Co.
;o 4. ..1 John. 3d Wall St.. N. V

Babcock & Wilcox
Caracas Sugar
Lenigh Vallev Coal Sales
FREDERIC H. HATCH & GO.ii

iiu7;;i.tfi,wT.W.B,w', Chli'aeo. P!i!lx.. Mnntri.il on.l
PlttJBursh.

WESTINGHOUSE CO.

EARNS 21 PER CENT

Roports Slight Qnln for 1010
In Comparison With Fig-

ures of 1 0 Hi.

SUHPLUS ALSO INCREASES

Unfilled Orders on April 1 To- -

tnl $71,150,782-irca- vy

Cull for Products.

The WeatlnRhouse Electric nnd Msnu
ftcturlng Company shows In It annual
report, released for publication
earning equal to about 21 per cent, on
Its common stock In contrast to S0.S7
per cent. In 1919, 21,36 In 1918 and 25,13
In 1917. Its net Income available for
dividends nnd other purposes amounted
to $15,208,341 In 1920, against 113,099,- -
COS In 1919, 315,405,681 In 1918 una"

$11,079,889 In 1917.
Dividend! at the rate of per cent.

paid on tho cimpany's- - common Mock
aiTBreRatcd 95.084,899 and other cliarKcs
oi i,7aj,4ii were made nealnst Its sur
plus, tonsoouently there wns nn In

icrcau In Its profit nnd loss surplus to
u,4Jo,?si, mo sain from tho beginning

mo nacai year Deing 17.488.031.
A comparison of the Wcstlnghouso's

operations for tho year ended on March
31 and thosa of the last preceding year

onown me report rollow:
1020. 1019.

Oroaa earnlnrs sales
hll'ed 1130.031,002 1100,379,943

wws, u Ball's, VUSI
manufacture, In- -
cludlne depreciation
of plants and prop.
ertlea and all clltii(
administration nnd
general expense and

..taxes ,120.072,202

.Not manufacturing
profit isn?n.io

Other Income 1,721,334
Orosa Income ltl.ROt.int
interest charges..,. 1,001,823
Net Income 13,200,341

144,607,402

1.1.712.341
H23.au

17.33303
2,270,70.1

Tho value of unfilled orders hand
on April 1920, was $71,156,732,

the report, which states that
throughout the year, but more particu-
larly during Its last six months, thero
was gradually Increasing demand for
the products of tho company,

Guy E. Tripp, chairman of the com
pany, writes stockholders In tho
port part follows:

"Negotiations for the sale of certain
Investments foreign companies,
ferred the report for tho previous
year, were satisfactorily comploted. This
aale, with the sale of Liberty bonds and
Victory notes, mainly accounts for tho
considerable reduction the Item
vestments, compared with the report
the previous year. Tho large volume
buslncsj hand explains the necessity
for the large Investment Inventories.

"The development and extension of the
Dusmess your company, with tho
creased costs of operation, due higher
wages and higher prices for raw mate-
rials, have required large amount
additional cnpltnl. Theto requirements
were met part by the salo of certain
Investments other companies", prln
cipally your foreign holdings, nnd
part from surplus earnings retained
the business.

"The current demand for products of
your excess of Its present
plant rapacity and continuation of this
domand will make nocersary further ad
ditional facilities and still larger work-
ing capital.

'The wage scale also has been lib-
eral was permitted by the prices ob-

tained by your company for Its prod-
ucts and the margin of profit would not
have warranted substantially greater
cost of labor and materials.

"Your company has established In-

surance plan, under which each employee
receives life Insurance policy without
cost has dono and still doing ex-

tensive employees' housing work. has
flniinclally backed cooperative store
Kail rlttsburtf, which operated by
the employees themselves. has built

large cafeteria building near Its main
works at East Pittsburg, where meals
are served somewhat Ic.s than cost

all employees. conducts educa-
tional facilities with curriculum rang-
ing from tho teaching of English
advanced electrical engineering course,
the average dally attendance being over
2,000. Your company also maintains
savings association and old age pen- -
slim sjaiciu. r
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EXTEND APPLICATION PERIOD,

Ilcqnpsta for Trade Exnmlnatloa
Mnr Ue Filed Up to Jane 1.

Irving T. Hush, chairman of the execu
tive committee of the Chamber of Com
merce of tho State of New Tork, an-
nounced yesterday that the time for fil-

ing applications for tho commercial ex-

aminations held yearly by the chamber
has been extended to Jtone 1. All those
wishing to qualify as commercial ex-

perts, Mr. Hush said, should file appli
cations with the chamber before that
date.

'The examination plan," said Mr.
Bush, "which the chamber Is conduct
ing was founded by A. Barton Hepburn,
a member of the chamber, for the pur
pose of increasing our foreign trade.
As In most everything else nowadays a
man hos to be nn expert In his particu-
lar field. If the United States Is going
to obtain a givater foreign trade It will
be due, more than anything else, to the
young' men nnd women who enter this
service nnd boom America goods abroad.

; They are the advance agents, the stand
ard bearers, and they must be skilled In
their lines."

STOCK EXCHANGE SALES.

New Tork
ended May 2!

Monday ....
Tu'day ....
Wednesday. .
Thursday....
Friday
Saturday....

Stork Exchange sales week
1020:

STOCKS.
48.1.0711 1.54.1,010
.113,32.1

1.219,02.1
1,2.10,4m

6S4.767
329,830

,.110.013
1,4.14,377
1,212.240

882,377

1,023.(121

.... 4.311..KW 7.744.314 4,r.72.P99
Year to date.ttn.830.aGR 100.914.702 58,003.431

(PAR VALUE).
Monday.. I1.Vt73.fxM $10,001,000 $fl.Ti3,00n
Tueeday.. SO.77n.OnO 14.2.11.000 4.3.19.000
Wedn'd... 23,947.000 12.027.000 ft.4(.0nn
Thursday .12.M7.00n 14.472,000 11,019.000
Fridav.... 24.7(10,000 10,91,000 .1.7.18,000
Saturday.. 10,803.000 3,800,000 2.901,000

.$140,387,000 lS.443,000 tIO.371.000
Year to

date.. 1,38.1.734.000 1.339.113.000 507,437.000

New York and Hartford

Aetna Camalty and
Aetna Inaursnee Co
Aetna Lift Iiwuranc Co...
AMurance Cn. of America.
American Alliance
City of New York

. Continental
Commonwealth
Fldfllty-Phtnl- x

Franklin
Otert Fall
Olnue and
rtreat American, new stock

. Hanover
I Hartford Inturanca Co

Home
iNMIirm!

NatlonaKl'Ire Inaurnnce Co.,
,,.
Niagara

r.lver

fie
I TntnMnr. Cn

Iaf at.ttat.t III. I!. . . - . , --A

.

n. 'S.i""V niana.ta nr. uinirxii.Ftuyent
Traveler--
United ftatea .

jVfeitcheittr

1

!

I

...

Hid.
iK 47.1
470
Sil

P.1
2M

,201

.. .100

.. MO

.. 82

. .V)

.. 2i1
.Si

. . 37

.. XT.

.. 171

.. 4t1

.. ::s

.. 140

.. 40

.. 102

.. 41

.. 4J1

.. .v--i
. 4",

13,lKU,0Oa

company

l3.TO.fi27

fi74,7ll

80,780

420.714

Totals

BONT.8

Total.

Surety.

riitlsrra

Liberty

891.230

Insurance Ptoek-- .
Aaked.

..1000

772,77

203

7(1

.121
XM

M
33

,270
PI

.10
iro
4so
a

100
v,

ri
,vr.

81

370
.o
33

THE CUIIB

Salea, Jllth,
o.ioo Aems Coal,,,, vn
0800 Atlna l.lo, I)

3WKKI Am Wool rl, 2U
800 Air Iteduellon, 42

1000 Allied I'acktnf IS
1(100 Aluminum Mil 23H
800 Automnlla F,, 11

IWiO Am Candy,,,, 7
fiOO Am Chicle,,,, 4(114

100 Am Writ !'., 7 1
1400 Auttln Nlch,, 21

M0 A Nichols pf, H2 .

BM Atlnnllo Fruit, 271i
t00 Atlas Truok., 13

10 Atlas Powder. Hid
100 Atlas I'ow pf, 8.1
000 IJrll Am Chem. 814

.ion nr Am T ixf, 13
1000 II A Tub coup, 13
300 llrooka ntcnm, 1V

.000 Hut Jud-on,- 30
COOO Car l.lBht.... 2U

40 Carbon Hleel., IX)

.200 J I Caso I7U
1300 Cent Teresa pf 8
1000 Cleve Auto.,, 0Hlion Column Hmer. 7
2!00 Conlev Tin F., 27

BOO Colonial Tire, , 3M
700 Curtla Aero.,
100 Delatour Ilev. 6
100 ICmpIre ateel,., 31

SIOOFarrell Coal... Sd
48.100 an Asphalt,.. 74

2000 den Motor rt. Hi
I'lct.. 23H

drape Ola Ill
20400 drape Ola pf., 2A

HW0 Hercules Paper 24
7000lleyden Cham,. OU
.200 Hydraidlc flleel 34Uroco Indian Packm
1000 Inter Ilubber,., 13
400Llbby McNeil., 2.1

1300 Lincoln Mot A. 43
200 Locomobile .... 12

377.1 Llg-Ma- r Coal.. IJ100 Lima Locoino.. 74 .

100 Mercer Mot..,. 13!
Oflu National Leath 12

20 N J Zlno 270
83O0N J Zinc rts... ISU
8400 Nor Am Paper. H
IPOOOrphrum Clr... 30

boo Penn C t C. . . . Si
MOPatchotrue py, S

,200 Packard Mot pf DOUj
0200 perfection Tiro 2S

000 Peerless Mot... 33
7."iO0 rtadlo Com .. 2
2000 Itaula Com pf 2V1
000 rianltr Motors 4114
.100 lleo Motors... 2.1

2300 Iter. Tiro Hub, 3H
1300 IlJltcB H new 41 14

M lUlteg II old.,400
fOU Itoot Vander.. 43

M30 Itoy de France fl4
100 Santa Cecelia. 19
1.1.1 Blncer Mfg ..12.1
S00 Stand Clm it V. 18

,100 Bt das t E pf 33
0400 Bulimarlne It., 1311

BOOHwIft Internal 37
2.MKKI Hwevts Co . . . 14

8300 Tltnea Bq Au.. .IS
1MO Times 8 A pf.140

22.1 Todd Ship ... , 180
,800 U fl Dlatrlbut. 4.1
1300 U H lllxli 8 T
8400 U H L Ic II.... i'l

41800 IJ s fiteani... 2S
2000 U 8 Transport

00 Unlte.1 Plct IT 2'J
14.100 United Prof H 2
..'.'.SS United Motors SO
11200 United U Can l.'Hsoo Union Carblua tu

1210dulena Big .... 42
20 Ohio Oil 320
20 Prarle P L....1D3
10 8o Penn Oil 2!0

123 8 Oil of Cttl...3l3
4tll 8 Oil of N Y..3M
33 Vacuum Oil. .. .330

7200 Anne llelle 1i
4S00 Allen Oil 2U

07CU) Allied Oil ....t 41
1MW Assoc Oil K' 3700 Arcadia Oil ... 1

10UU0 Amal Itoyalty.t 40
uU) Atlantic (lulf., 83

.NjOArk Nat Oa..
11300 Ark N Uas rts.
14200 Ills Heart
20m Iloone Oil .

Net

aa.VW llos Wyo
MX) Can Amer O. ..
700 Central States.

omxit'ariu aynd .

20
3

1054
4

iwwn Am itt .. 27
COO Circle Oil .. .. 34

3000 Clt 8er 11 ctfs.. 30H
lit) Columbia Hn. p

1SO0 Coullncntal It. SH
OHM Cosden & Co.. 7H

SCO Creole Svn CM
!080O Cushion Pet... 1

12801 Dominion Oil.. 10H 10'4
4100 Duqesno 3 4
3(.00 Klk Kasln Pet. 84 '74
1100 Enrimers Pet. 114 114
3000 Ktmfmitti Oil

32700 Federal Oil... 2",
200 Fensland ..... 8'4
800 dllllland Oil... 3414

40400 Olenrock Oil.. 2H
8000 drannda OIL. 1U
2!KO Ouffey Olllesp. 2014
1C00 Harvey Crude. 14

hini tiomo uu . . .

3100 Home Petrol.
330O Houston Oil. .

10X00 Hudfon Oil...
0700 Int Petrol.. .
7300 Invincible . . .

IMOO I.land Oil
17800 Kny Co'ty das
0100 King Petrol...
1000 Lance Creek. .

7WVI Livingston Oil.

2HJ

lit

37A

37M

2H
2H

4
m

.1.100 Llvlniraton let. 1014
170(1 Lone Star Gas 28U
.WO Maena CM ... 414

11701 Manhattan nil 12
3000 Maracalbo Oil SO

2400 Merrltt OIL. .. 17
,ir0 Metex Oil ... . 3

11100 Metropol Pet.. 4';
iie.r ran 1414

2100 Mexico OIL... 14
4V0 Midwest Kef,. 143
WOO Mldweat Tex.. A
07O Morten Pete. . 314

.o Am oil.... 34
700 Ohio Fuel ... 27
COO, OI1I0 Hanger . 4

1100 Okla Nat diva 3,11i
H100 Omar Oil 4H
200 Panhandle in,
100 Panhnndln pf.. 72

120O Pcnnok Oil . . rt
8IW0 Plillllps Peto . 37

13300 Phillips V rts. 2
S.10O rittsburg OIL. 121;
MOO Prod & Hef . . 8
3300 Hed Hock OIL i0700 Itoyal D rta. 33
1300 Rlckard Texas V

270OO Hyan Oil 4
8400 Salt Creek Pr. 37
1100 Halt Cr P new 14(1
1800 Sapulpa Rcf.. .1

Sequoyah OIL.
2100 Shell T T rts. 22?

27100 filmms Pet .. 1714
18700 Pkelly Oil .... 1lJ
6000 Spencer ivt... 20H
S.VK1 Stanton Oil... . 3
lOOOStelner Oil 4t:
2000 Superior Oil... is'

TOO Tex Ken 2S
KWiOTex Ranger ... in2.V.00Tex Pac Coal.. 72
JMOOTex P O rta... in

200 Tex Chief in
71180 Tropical Oil... 21

13700 1!n Tex OIL... 1

lflcmvic Oil new... Hi
.H'm Vulcan Oil 4

1000 Weft States... 1:
lOft--0 White Oil...

700 Woodburn . .

MINING.
21200 Alas-H- r Col...

800 Am Mines
5000 Am Tin 0 T...
3O0Arl Silver....

ntvio Atlanta t
POOOHelchor Hlv...t

2.1

414

i

2IP0O iielclier Ext..1 7
IftROO nig, Ledge J

ft700 no4Ui t '
47700 Von t Mon...t 81

lOOHutte-- Y 14
4I.VIO caled Mln....t 28

1ROO Cal Jerome. f,
8M1O Canada Cop. .. 1U

13700 Candelarla M.. A
7100 Carson Hill... 28

18100 Cons Aril.... 14

fi.VO Cons Cj M.. 3H
180 Con Vlrelnla.. 214

"won Cortes Silver. t 00' MOO Creason Oold. 14
410O Creecent McN. 14
200 Polores Hap. . 2

122.-0-0 Idvlde Ext...t 32
11A0O El Salvador .. 211
10000 Emma Silver, t 11

.10400 Eureka Croea.
18000 Eureka Holly.
4200 40 Mlnlna
000 dadsen (Toonor

i
A

1H

4000 dolden date. .. ?i
20000 ftold Con t 10
31200 Oold Pavel ..t 10

.VOO Cold Ketvana.t 3
3VW dold Mer;r...t 214

80OO Cold Sllv Pk.t 8
T0700 dold Zone....t 10
4000 dt Itend t 2

I ".800 Hatlle Oold..t 22
04A) Heela Mln.... 4't
.'OI Honduras Syn. 1H

3400 Jumbn Ext...t n
(1700 Knot Plv ....f 0

ISfiOO Iyiul'lana Co .. li
.ROOMcKIn Par ..t S3

linoOMi-Xamar- ,.t 37
10000 Magma Chief. f 23

1400 Magma Cnp ... 31
1 jiW fA.jpt p- - o(
14200 Marsh MlnTIit 10

inoOMa-o- n Val .... 2
rOOO Iotherlo.le ...t Ml
4.100 Mother'odc new i
2700 Mur Mob ,

ton Natl Tin .
4VO Nlpts'lna; .
inoo Nixon Nev.,
Km North Star
2IWOphlr Ell ...

7fl
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Increased Production
depends largely upon ideal factory con-
ditions oi light and ventilation with
maximum floor space such as have
been secured in the O'Malley-Bear- e

Valve Co. buildinc constructed by

THE FOUNDATION COMPANY
Engineering Constructors

LIBERTY STREET

CHICAGO DETROIT NEW OHLEAMB ATLANTA CEATTLE
PITTSDUnOH PARIS, FRANCE SAN FRANCISCO

MONTREAL VANCOUVER LIMA, PERU

We own and offer the followins

GERMAN CITY BONDS

SPOT DELIVERY
Subject to prior sale

100,000 CITY OF ESSEN at $28.00
100,000 " BREMEN " 27.00
100,000 " DUSSELDORF . ., " 28.50
100,000 " MUNICH 4 " 27.50
100,000 " MUNICH 5 " 31.00
100,000 " HAMBURG 4 " 2G.O0

100,000 " HAMBURG 4'2 " 27.25
100,000 " LEIPZIG 4 " 27.50
100,000 " LEIPZIG 4Vi " 28.00
100,000 " LEIPZIG 5 " 29.75
100,000 " BERLIN 4 " 25.50
100,000 " DRESDEN 4 " 23.00
100,000 GREATER BERLIN . .4 " 27.00
100,000 " COLOGNE ..,4 " 28.75
100,000 " SIEM SCHUCKERT " 31.00
100,000 " DANZIG 4 " 35.00

For delayed we issua

LINCOLN TRUST INTERIM CERTIFICATES
Kr. 200,000 CARLSBAD. 4 at $26.00 per 1000 Kr.
Kr. 500,000 VIENNA 4 " 7.00 per 1000 Kr.

MARK CURRENCY POLISH MARKS
SPOT AND DELAYED DELIVERIES

WE ARE PREPARED TO QUOTE LOW-

EST BUYING AND SELLING PRICES
ON ALL GERMAN CITY BONDS

AND ALL OTHER

FOREIGN GOVERNMENT BONDS
Ask for our d(tcritivc Booklet on Foreign Government Bonds

ALFRED R. RISSE,
50 Broodwey " New York City

Tel. Broad

SlOO rrlnce Con
.".onn n.t Cons . . . .t n
jtim Ttnrh Mines ..t 17

20100 noper Croup . . '4
11700 San Toy J
r.WOSII Mount ,...( i '

VO0 SII K of Aril, lli
XMtsn Kins Hlv.t 3

30.1000 All C L 7 100

2IOO S Silver Lead. A
noo Stewart Mln..t It

3700 Success Mln ..t 3
8100 Tono Tlmont. IK

2.1700 Tono C Hoy..t 7
72300 Tono Divide... IS

OOTonopah Kit.. I A
21400 Totio-JI- 11 ..f 18

0100 Ton Midway.. t 12
PPOOTonopah Mln.. 114

VtlliOTono IS
2000 Tono Mont 13
0700 Tono T. Eula.t 1J

12100 11 S Con t 7Vi

2.130 United Kast . . 3't
14700 Victory 1JS

1100 Wash dold....
Sf no West F.nd C. t4
!TOO white Cans ..T 0
7200 W'te Cps Kxt.t 2

1SV)0 Wllbert t J
9,100 Yerrlnglpn ...t 3

BONDS.

(VWI Allied Packer CsfW'4

Am Tel '22. 04 H
Tel Oi '24. M14

Anglo-- O 7HS.I0O14
30.10(10 Atl C L 7H....-10-

3000 HeK Opv s '21 PB

4KiOfl Help: dov fis '21 00
110.)Chl Un Stft 7.lO0
IV1OO0 COCIPt L 81

rIOOOCons Text 7.. PL
SftOOnn rel A Hud 7..1H0

37000 doodr'h Tire 7s 0144

82000 Inter UT " 7314

7000 Kenn-ro- tt C ,s 00
tono N Y Cen 7s '30.100

43.VO0 Loitla A N 7a. 1O0k
1000 Norf A W .. P.n
.1000 p fruit 7i Sfl.ino'l
3000 rtuss C.nv t"4..28

21 rW Sinclair C, 7'.. 08l4
r,80ii0 Sthet 11 7s r.Vb
.1000 Swedish Onv fis 8i

iwvm Rhus c.ov r.ijs. si'4
7finoo Texas o 7a... 07i
j.'JYUl vst K1 7s.... P84

IBelln cents eharr.

EQUIPMENT TRUSTS.

(Quoted percentage bails.)
Ntme. Maturity. Hate.

Baltimore Ohio. .1020-2- ,
Ilethlehem Steel Co..in2-- i

Pltts..1020.33 4H-1- -0

n.n.itl.n 1'fl.rlfln
Chi NorthwcMern... 1020-2- 3

Chi rtocle Il t rac.in20-2- ;

fit I. NO.. ...1920-2- 1

Cleve C O t St l,.1920-- 2

'neta Hudson..... 1922

Krte Hallroad IO-J'- .

draco Hteam'hlp.... 1020-3- 1

Illinois Central 1920-2- 7

Inter Prod B a IKO--

Louts t Naah 11)20-2- 3

Michigan Central... 1920-3- 2

Minneapolis L St I.. 1020-2- 7

Mo. Knn-a- s It Tex.. 1920-2- 1

New York Central.. 1920-3- 2

Norfolk t West.... 1920-- 2

Nortnern
Hart. .1920-2- 0

Pacific Pnilt Eto.. 1921-3-- 1

Tenn den Krelehr.
Readlnit Co 1920-2- 7

BlwtflrH Line. 1920--

Sinclair neflnlnK....102O.2l
Southern Pacific. ..1920-2- 4

Southern Tlway 1920-2-

Vlntlnlan Hway 1920-3- 0

White Oil Corp.... 1920-2- 3
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0
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3

08'4
U

17
r.

1A
0
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80
oov4
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PS
0T.1',
8114
81
P814
P8H

on a

7.30
7.W)
7.30
7.21
8.00

7.2.1
S..V.
7.7.1
7.21
8.10
7.2.1
7.2.1
7.87
8.2.1
7.M
7.21
7.2.1
8.2.1

7.m
tu 7,2.,

0 8.00

n

4

8.
7.21
7.02
7..10
8..10

U

1

-- A

- A

- li
3

- 14- A
-1- 14

- i
H

-1- 14

-- Hi

Alk.

7.1.1
0.30
fi.73
0.21
7.21
7.00
0,

3

u

74

I

14

Vi

'4
-- 1- '1

- 14- V4

7 3.1

fi.30
7.30
7.00
0.21
7.2.1
0.21
n.r.o
7.00
7.21
U..VI
0.21
M.S7
7.4.1
0.81
n.2.1
B.21
7.23
7..11
o.no
n.7.1
7.00
7,23

Snry Lecnl Altl Orjrnnlses Drlre.
The Navy legal Aid Association, Inc.,

which eoeks to provide competent
civilian counsel for enlisted men of th
navy, has oreanlrctl n. drlTo for

V.T.co knlU:.-- 7 mn gil Ii.lo
(llfflculty In peace tlmo vrlth lite civilian
authorities the department permits the
civilian authorities to deal with the ac-

cused. Tho movement has the support
nn.nn. nthere rt TTrnnklln 71 PnnAvelt.
Assistant Secretary 'of the Navj: Ad-- 1

mlral Albert Oleaves, Charles E.i
Hucbea and John 11. Stanchfleld. I

-- U.l

Business Troubles
rKTITIONH INMlANKItl lTCV.

Petitions In bankruptcy filed Saturday In

the United States District Court were as
follows:

Involuntary petition aenlnst Carlyle K. nnd

Herbert P. Straub, trndlns ns
Strnub it Straub, ,1.13 Fourth avenue, Busi-
ness not stated. Liabilities, 7,000: avets,
$1,300. Samuel C. Dubersteln, 03 Tark How,
Is attorney for the petltlonlnc creditor.

Involuntary petition aenlnst MkS. Hanios
& Co., Inc., 2.d Broadway. Business not
stated. By three creditors. Liabilities and
assets not given. Lesser Bros., 299 Broad-
way, are attorneys tor the petitioners.

Voluntary petition by John Hunt, laborer,
33 Kast 133d street. Liabilities. JWO; no
assets, Louis A. Cuvllller, 4.1 Cedar street,
Is attorney for the bankrupt.

JUDGMENTS FII.KIL
MANHATTAN.

The following Judgments were filed yester-
day, the first name being that of the debtor.
Cook. Charles Il.- -J. H. Younr.... $231 14

Aero io. i- -. rotter et ai.
Chester White Live Stock Co., Inc.

Aster Press, lnc
Cnlacna, Joseph, Crlstlna, CI race

and Vlto Butterfly Superior Uresa
Co.) lint drcenberK Co

Ilfllbron, Louis M. J. MorrKsey..
Hood, Frederick K, Seldenberj. . . .
H. Brlmherit, Inc. D. Ilaldea
International Chandelier Co. Pet- -

terson, Oottfrled, Hunter, lnc
John Murray Anderson, Inc. K, J.

Beaumont
Levlne, ITillIp Yalo Towne Mfg:.

Co
I.ebowltz. Jacob A. Abrahams et al
Meteor Salea Corp. Palm Pechte- -

ler t Co
ItocntwetKh. William Mark Hafnl- -

sky & Co
Ilablnowlts, Hanieul-- N. K. Mou- -

tram
Schmltt, Charles K.-- B. H. Mfs Co.
Simon, Samuel J, ZeU
Stancllff, Elltabeth J Anna l--

Sorrers and Ida If. Mulgannon- -
W. W. Boyd

Tyner. Jamea K. M. Stearns
Universal International Commerce

Association Wllllamsburgh Stop
per to.

Wolf WJJIIam, and Anna Kun'tlor
Milliners Exchange, Inc.

Wattrs. James P., and Cooperative
Co. of America 41. K. Mailer....

Zubrlnsky, Herman Morris Levy
II ro

BltON.W

Th first nam" l that of lh ileblor.
Areurse. Tonv E. V. Dttlrr rt nl.,
dleason, Marraret H. P. O'l'.orke.
Koch, Jacob H.- -I. Efrut
Leaser, Charles Bolbar Auto Cor-

poration
Mlnti. Harry 11. .1. doodman
Itaehman. Loul A. Itaelimnn
8elner. Samuel New York Tele-

phone Co

SATISFIED JUDOMI'LNTS.
MANHATTAN.

The first nam Is that of the debtor, the
that of the and date Is

Judgment was
Brlckman, Harry. Morris

Herman Bernstein and Abraham
doodman-Mor- rls Plan Co. of New

3. 1920 $120.30
Fisher. Harry, and Cohen-Peo- ple,

lc: March 31, 1920
(vacated) 300.00

Israel. Nathan L-- . nnd Adolph
Weler Sarnorr - Irving Hat
Stotes, 7. 1920

JacoS-- J. dross; II,
1920 -

Bo-e-n. Louls-- C. Ellas: April 14.

439.m

204.20

102.20

07.29
7S.94

.12.1.4.1

400.67

190.80

27.72

01.72

30.99

second glten
when filed:

April
Iuls

Inc.. Anrll
May

1920 liw.ou
Philip, and Iula Cohen

People, 4c. ; Marco 31, 1920
(vamledl '"0 00

Verdlauel. Francis O. droller Craft
inc.: May nia itu.vi

Wlie, Itan II. E. 1. E draham;
SCPt 2U. 1'Jll . ... uJ-.- U

Papenhauen. Henry, and Met
II. iv. .nay if. iitiu

BBONX.

ier anil erainano acuneaser a.
Coberti Oct. 6, 1013

4C0.0J

202.20
2,133.82

1,207.27

172.13

C23,4n

141.70
2.IU3.R3

1111.41

720.20

1.93.1.90
722.32

3.P37.M

$7:0.2.1
799.17

ctedltor
Jacobs.

York:

78.1.00
Klnzler,

331.41

Serre.

Press,

lJlonm umun: i.uii.so

lunge

'.li

li

115 Vj

76
47

109
IKiaj

30

'J 7

112V.I
113
20 'n

31
20 15
76
12';,
32Si
S3 M

110
55W
14H

69 b
32
93

113 120

95Vil
figt--i

of

r'liM iWbIbTi iif tStiimiiwlH rnrHliiThh ihTflnTTriTnTlTl

The Problem of Your Will

The more carefully you consider the problem,

the more likely you arc name the Central

Union Trust Company of New York as Ex-

ecutor and Trustee. You will find our long

experience of over half century in the ad

ministration of estates, and our busi-

ness judgment of value, in planning the

ESTATES
Send booklet,
"The Management

Your Httate."

important, practical
details of your will,

as well as in carrying

them out.

Executor

CeotmDnionTkust Company

oeNeYork
80 HEADWAY-

- NEW" YORK
FlfTH AVE-A- 60 V! ST MADISON AVErAT42SSST

Capital, Surplus and Profits over Million Dollars

Member Federal Reserve System

iiiiii irrvn'm.r4M.w)!iJuintjM ar ivfWfffirir'ifiwr?rTj""'-''T- '7

Commodity Liquidation & Security Values
The effect nf indntion is to increnv the nriee of commodities and to decrease the nrice o( txnds. The followina

table has been prepared to show liow this process has gone since May, 1914. For example, an unskilled laborer
can now exchange 15.4 days labor for S100 Union Pacific First Mortgage Uonds, as against 55.4 days moor in
1914. A planter can now exchange pounds of cotton for the same bond as against 746 pounds in May, 1914.

Quantity of Commodities Exchangeable for $100.
Union Pacific First 4's

116--

SOU

May 1914
Unskilled day labcr S5.4 days
Sugar rof. gran 2,395 lbs.
Cotton 746. lbs.
Stool rails 3.46 tons
Steel choets 5,243 lbs.
Pig iron 6.58 tons
Copper 685 lbs.
Wool ICO gradcB avo. 408 lbs. N--
Whoat bu.
Corn '... 121 bu.
Livo beef 1,311 lbs.
Leather hemlock solc 323 lbs.
Oil Rof. potroloum 746 gal.
Coal Nut anthracite tons
Newsprint 4,311 lbs.
Brick Common 13.85 M.
Yollow pino 3,233 foot

days

Temporary causes have produced striking results, but inevitably commodities will de-- i'

crease and their production increase. As commodity prices an enormous amount of capital invested
will be released and lower interest rates stimulate tne aemana tor

Recent price cutting indicates that economic laws have begun to operate. of

modity prices and bond prices may be slow, but we believe that purchasers have an at
present time to buy high-grad- e investment bonds, which will eventually show handsome profits and a splendid

in meantime.

We have prepared of high-grad- e bonds, including Liberty Bonds, which we recommend investment.

Copica upon

Clark, Dodge & Co0
ESTABLISHED 1847

Wall Street, New York
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A firm of experienced oil producers
invites subscriptions from a few capitalists of high stand-
ing in an oil compantaking several tracts of oil and
gas leases in Oklahoma, totalling approximately 5,000
acres, in close proximity to land controlled by some of the
largest oil corporations in the country.

profits may be anticipated. The plan of
operation merits investigation.

The concern organizing this oil company can furnish
references of the highest standing.

For further information address
"H. G." P. O. Box 822, City Hall Station, N. Y. C.

TRANSACTIONS IN STOCK EXCHANGE
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40
89

105H
B6V4
43
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59',4
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76
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47

77TJ
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Dlr.l Dir. I

In (.(Yield.! Sales.

Confimtcci ram l'recctitno

..1 ..I 4iOUi;nltcil Hy mves-tmen- t pf.
4.14 $750OUnlteil Itotall .Store

2300IU Pipe Fdy
n'lO.S7i 100U l'lpe FJy pf.

..! SOOilJ RMiresH
10.16 20S00 Food Prod Corp

9.671 2770011' Ind Alcohol
tOOOIK Realty Imp

S.BO! 5S200U Hubber
7,671 HOOlU HUWwr lEt pf

10.261 2500U Hmcltint;,
3L, S.14 400 Smsltlng. pf.

5.45 342550IU Steel
6.711 ' 7400U Steel pf
s.ssl

S.6Si
6.971
7.6
6.121

11.111
..I

s.r.i!
6.71
S.63

S.10I
fi.30!
S.K9j
7.80

0.1
11.51

9.72
76

I

i lia i'm 1 "ii f r

a

'

4

?

4

,
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'7i

1'agr..

31... S C 1 &
S C 1 & .

.. S
6 V S
5 S

.. S Ut

8 8
H

6 S U & M

U S II & M
ft S

B

!

r.

8

6400lUtah CopptT
400 Utah Sea Corp

07r00IVnnadlum Corn
&600lVn-Caroll- Chem

3001 Chem pf....
SOOiVa Iron, Coal & Coke

3000lVlvlntlou. V

8I00Wabnah
7000Wnbniih pf A

lOOIWabarh pf II
,200iVoll Fnro Kjcrrcsn
2200Vestcrn Maryland
4600Vcstcrn I'nclflc
llOOlNVMern Union Tel
500W'ftlnBhou.u Air Drake.

12000,'WrytlnshouPo i: & M
SIOOiWheellnR ft Lnko Erie...

400 Whocllnir & Lake Krlo j)f.
13200 Wliltf Motor
43800Vlllyn ovorlantl
160onvillys Overland pf
2600WIIran & Co

450W'lKcontln Ccntrnl . . .

lOOrWoolnorth. F W.
SOO Woolworth (K W) pf

luiui'i ortninKton I'umit

I I Net
I Hlch. I Low. Ijt. Cli'.

20 17V. IS 2'i
76', 72V4 4-- Ifc.
17 16 16 U
46 46 46 t,

6v4 CV-- j 64
64 56 59
88 14 81 S2-1- J 4i56 46 50 5.
96V, JS 93 2U

10SH lOSTf, 106 )
60H S'JW 5 2
41U 43 43 1

94 0(1 89H 9154 2?t
.10614 1041(1514 Ti

1 7H 7!. i
761.4 66 691.,
"3 67V 71-l- i l',

106 105 105 1

103 9S 9X r,k
19 17 r IS
71 7 7Vi i

23Vi 21i 224-i- l 1

15 15 15 I 1

50 IS j 4S 4

9 9 'Mi! S
t ; is. 2B-- : n4
, S3 V, 82 M S2U 2V,

103 103 ltJ 5
47VJ 44 '4 46l J
101', !Yi i Vt
16 15 15 1

5! 17 49!4 2'4
1SU. 16- - 17K.I
J9'J! 77!, 7S4f

61 64 24
26 25 25 21;

130 130
.107 107

120
107
61S,!69 60 TU

400 Wortlnnztuii l'uniu nf H.i CKU- - CSU. tftit.
t neius cucuiaieu on last jiricce.

lots. Note Odd lot trnnyactlonii are not .ecorded In roparute line1'Oid were made at price outside of the rucular full lot range.

and

, Trustee

and

e-

Undivided

:

.

iii ,

In May 1920
15.4
350 lbs.
188 lbs.

1.40 tons
1,4 CO lbs.
1.64 tons
405 lbs.
114 lbs.
24 bu.

34 1- -3 bu.
664 lbs.
148 lbs.
296 gal.
5.6 tons
700 lbs.

3.08 M.
700 foot

these demand
them

oonas.

these The readjustment
unparalleled opportunity

them
return

request.

responsible and

Exceptional

ill ELKCTIO.SS AMI MEHTIXC.X.

GltKKNK CANANKA COI'PKIt CO.

1

NOTICE OI ANNUAL MEETING.
Notlre It hereby citrn that the Annun.1

Meeting of tho Stockholders of the dreene
Cnnnnen Copper Company will bo held at
the office of tho Company, 42 Broadway.
New York, N. Y., on Monday, the twenty
first day of June. 1920, at twrlve o'clock
noon, for lh transaction of any and nil
buslnost that may come before the meeting.
Including the election nf three directors to
hold oftlci' for three years.

The transfer books o( the Company will
not clo-- e, hut only stockholder of lecord
at at 12 o'clock noon, Satunlav, May 81,
1910, will be Mitlllrd to vote nt this meeting.

By order of the Board of Directors.
J. W. ALLEN, Secretary

HMKUSON l'IKI.MXIltAl'll CO.MPANV, INC.
Notice Is hereby uUen ttmt the annual

meetlnir iff tho nockbolders of EMEItSON
PIIONOOItAPH COMPANY. INC., will

at the offlre of thu Company, No. 2utl
Fifth Avenue, Boruuvh of Mnnhattun, Clty
of New York, on the 7lh day of June, 1920, at
12 o'clock noon, for the election of directors
and for the transaction of audi othfr bust
nesi as mny properly come before the meet.
In,!.

Dated New York. May 20. 1920
It. I). COLES'. Heeretars

. SHELBY IIION COMPANY.
FOllroadKay, New York, May 21, 1920.

Tin' annual meetlnK of the stockholders of
the Shelby Iron Company will be held at the
Company's office. The Commercial TrtiKt
Company Bulbil lp, Exchamre Place. Jersey
City, New Jerey, on Wiitnesday. June 9lh,
1920. nt 12 o'clock noon, for the election of
llrectont and any matters that may nronerlv

come before the meeting. Tranf r books
close May 26:h, 1920.

11 Y. KItOST. Secretarj'

THE PAHMEItS' LOAN AND TItUal'
CUJtPANY.

16. IS. 20 and 22 William Street,
New York City.

The Annual Meetlne of the Stockholders et
THE KAHMEItS' LOAN AND Tltl'MT COM-
PANY for tl.e elcttlon of Directors will lu
hold nt the offlre of the Company on TUES-
DAY. June Mh. 1920. Polli ntll be op.--n

from tvti-lv- u'r!.ck nr.jn to one o'clock P M.
AUOfSIHS V. IIEELT. Secretary

DIVIDENDS AND I.VTEIIEsT.

THE AMKIMCAN 1AS COMPANY,
:)i ilarkrt Mreet,

Cumdrn, N, J.
May 1STO.

A nuarterly dividend of 1 or 11.00 per
share, ha? been declnivMl on th- capital
stock of this Company, paabte June 1st,
I'OI, to tin sloekliolder.i of retord at Hires
o'clock P. M. May 19th, 1920. Checks v. HI
be .ailed.j. IV TOWNSENP 3d. Treasurer

THE lillllDEN COMPANY.
PnEFEItltED STOCK DI 1DEND NO. 74.

The rtculsr quarterly dividend of IpjCi ha
been declanil 011 the prtf rr il stock of thlt
Company, pajablr Juno 1 "h to toc!'.ho!der
of rrcml Ji'iw 1st Hooks t'j not clone.
Clieek tj Iu maJIcri li IV !'"'-- . Tiu-- t
Coi'..'an,, iimdr d iIIiImiitIi.c nfents,

V. 1). SHOVE, Treasurer.


